GAR,
RAJIV MEHTA & ASSOCIAT H-18/9, MALVIYA NAC
CHARTERED ACCOUNTANTS NEW DELHI-110017.

INDEPENDENT Al IDITORS® REPORT

- owWer
To the Members of Acrodrone Robotics Private Limited (formerly known as Fulcrum Manpowe
Private Limited)

Report on the Audit of the Standalone Financinl Statements

Opinion

We have audited the accompanying standalone financial statements of Aerodrone Robotics Private Limited
(“the Company™), which compnise the balance sheet as at March 31, 2025, the statement of profit and loss
(including other comprehensive income), statement of changes in equity and standalone statement of cash
flows ﬁ:rr the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information. (hereinafter referred to as ‘the standalone financial
statements').

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act”) in the

manner S0 rcqa.lircd and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2025, and its financial performance,

and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143 (10)
of the Companies Act, 2013. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Siandalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled

our other cthical responsibilities in accordance with these requirements and the ICAI's code of ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion on the standalone financial statements.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the standalone financial statements of the current period. These matters were addressed in the context of
our audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Audit Matters are not applicable to the Company as it is

private limited company.
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Information other than the Financial Statements and Auditors' Report thereon |
1 inf o,

for the preparation of the other informati :

ort including Annexures

The Company’s management and board of dircetors is responsible
financial statements

The other information comprises the information included in the Board’s Rep
Board's Report, and Business Responsibility Report but does not include the standalone
and our auditor’s report thercon.

Our opinion on the standalone financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon,

In connection with our audit of the standalone financial statements, our responsibility is to read {h‘f othier
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowled ge obtained during the course of our audit or otherwise appears
o be materially misstated. If, based on the work we have performed, we conclude that there is a m{'mn{ﬂ
misstatement of this other information, we are required to report that fact. We have nothing to report in this

regard.

Management's and Board of Directors' Responsibilities for the Standalone Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section 134(5)

of the Act with respect to the preparation and presentation of these standalone financial statements that give a

true and fair view of the state of affairs. profitloss and other comprehensive income, changes in equity and

cash flows of the Company in accordance with the accounting principles generally accepted in India,

including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the asscts of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; muaking judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management and the Board of Directors
either intend to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether duc to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when 1t exists. Misstatements
can arise from fraud or error and are considered malerial if, individually or in the aggregate, they could
reasonably be expected to influence the cconomic decisions of users taken on the basis of these standalone
financial statements. &
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. ssional
' - 1 intain profession
As part of an audit in accordance with SAs, we exercise professional judgment S

skepticism throughout the audit. We also;

* Identify and assess the risks of material misstatement of the standalone financial smlcmmt,s' th'lhgr LLL:::::Z
fr‘:'mc! ar crror, design and perform audit procedures responsive to those risks, and obtain gudll cvi o
‘ihl_lf 18 sufficient and approprinte to provide a basis for our opinion. The risk of not delecting a nj!-ill"";l
misstatement resulling from fraud s higher than for one resulting from error, as fraud may Invo '
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. thin an understanding of internal financial controls relevant 1o the audit in order to design audit
procedures. that are appropriate in the circumstances. Under Scetion 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
with reference to standalone financial statements in place and the operating effectiveness of such controls.

Evaluate the approprinteness of

; accounting policies wsed and the rensonableness of accounting estimales
and related disclosures made by

the Management and Board of Directors.

Conclude on the appropriateness of

: the Management’s and Board of Directors' usc of the going concern
basis of accounting in prepuaraion

; of standalone [inancial statements nd, based on the audit evidence
obfained, whether a material uncertainty exists related to events or conditions that may cast significant
dﬂ}!bt:-dn’:-_thg G“""P“"!"'S ﬂbi“f)" 1o continiie as a going concern. If we conclude that a material uncertainty
exists, We are required to draw attention in our auditor’s report to the related disclosures in the standalone
ﬁnancml statements or, if such disclosures are madequate, to modify our opinion. Our conclusions are
busedon the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company 1o cease to continue as o going concern.

E\raluatc the overall presentation, structure and content of the standalone financial statements. including
the disclosures, and whether the standalone financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

We communicate with those charged with goveranee regarding, among other matters, the planned scope and
| - -audit and significant audit findings, including any significant deficiencies in internal control that

rt unless law or regulation precludes public
¢s, we determine that a matter should not
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‘ e Company, S0
(b) 'l:‘r: Our apinion, propor books of nccount, as required by the law hive been kept by 1h

A% itappenrs from our cxamination of those books, |

loss (including other

k) The sm“""jm‘"‘; balance sheet, the standalone statement of P“‘_‘m 800 dilone statement
z‘;ﬂ’ipl‘thmtw Income), the standnlone sintement of changes in equity and the stan
cush flows dealt with by thix Report are in agreement with the baoks of account

& I our opinion, the balance aforessid standalone financial stotements, comply with the Ind :\5
specified under section 133 of the act, read with Companies (Indisn Accounting Standards) Rules:
2015, as amended:

(=) 0‘? the basis of the written representations received from the dircetors as on March 31, 2025, taken
o-n‘mmm l:ty the Board of Directors, none of the directors is disqualified os on March 31, 2025, from
being appointed as a director in terms of section 164 (2) of the set.

®  With respect to the adequacy of the internal financinl controls with reference to these Ind AS
sian_da]-:-mc financial statements and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B” (o this report;

@ Wih respect (o the matters to be included in the Auditor's report in accordunce with the
requirements of Section 197(16) of the Act as amended , we report that Section 197 is not applicable
1o a private company, hence reporting as per Section 197(16) is not required.
(B) W:thmpwuo the other matters to be included in the Auditor's Report in accordance with ~ Rule
""fﬂ'ﬁ Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explunations given to us;

il Tuhh Company @‘f@ﬁi"hﬂ%nﬂy long-term contracts including derivatives contracts for which there
were any material foreseeable losses.

were no amounts which required to be transferred by the Company 1o the Investor Education

ding to the information and explanation given to us, no funds have been advanced or loaned

ed by the company 1o or in any other person(s) or entities, including foreign entities

), with the understanding that the intermediary shall whether directly or indirectly
ther t s or entities identified in any manner by or on behalf of the company

ide any guarantce, sccurity or the like on behalf of ultimate

PIERY (S, sy

=

us, no funds have been received by the

ign entities (“Funding Parties”) with the

directly, lend or invest in other persons
or on behalf of the funding party (uliimate
i the Ultimate beneficiaries.

| reasonable und appropriate in the
0 believe that the representations
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V. The Cumpm

henee compliance under
sect)

Wy has neither declired nor 1 the year,
on 123 iy noy required, nor paid any dividend during the ¥

Vi.

mm' ml' our examination, which included test checks, the Company has used an ."“‘_’“““‘"s
mi’.m'}m‘zt‘mm'mﬂillﬂ its baoks of account which hus u feature of recording audit trail (edit log)
s ;’;"mm{h;:“;:w T!'Onemmd throughout the year for oll the relevant transactions rcct:l'lt_l”dm;{'

* software. Furthet, during the course of | { not ¢ instance of audit
trail feature being .lui ] ourse of our audit we did not come ncross any in

atutory | tampered with and the audis tril d by the Company as per the
statutory requirements for recond retention. Gnall i i sl pany

For Rajiv Mehtn & Associates
Chartered Acconntants
Firm Reg. No.: 017137N

' '-wj et Ll

N Rajiv Mehta
WA (Proprictor)
Membership No. 094091

upiN: 2501409 BMTNOT2123
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Annexure At the
‘ Indepe ; ;
/ ' ies Privg Pdent Auditor's Report on the Standntone Fin

yearended March 3, 201;'5 Limited (formerly kiyown ns Fulerum Manpower Private |

7ePOTt of even date) raph 1 under

! is of
neial Statements 0
. Amited) for the

‘Report on Other Legal and Regulatory Requirements ' yection of our

e

In respect of the Companots
RS 0mpany s Property, Plant and Equipment and Titangible Assets;

@) (A)The ¢ ¢ has wai A
e mdu::;::jmt; has maintained proper vecords showing full particulurs, including quantitative
atwon of Propetty, Plant and Bquipment.

(B)‘l‘hc-c"qrnpmty has maintained proper records

(b) As explained to us, (he Property, Plant
management in a phased & reasonuble mu
1 the size of the company and the
discrepancies were noticed on such

showing (ull particulurs of intangible assets.

and Equipment have been physically verified by the

nner which, in our opinion, is rensonable having regard

noture ol its ussels, We hive beer eaplained thut no material

vetification as compared to book records.

© According to the information & explanation
disclosed n thestandy]
‘held in the name of the

ol ‘ given to us, all the title deeds of immovable property
one financial statements included under Property, Plant and ¥quipment are
Company as at the balance sheet date,

W the ti;lsm tl‘h > I gtibn and explanation given to us and on the basis of our examination of
bnthm ? the Company none of the P roperty, Plunt and Equipment or intangible assets or
oth of the Company have been revaliied during the year

(e) J:::urdmg to the information and explanation given to us and on the basis of our examination of

: records of the Company, there are no proceedings initiated or pending against the company

or holding any Benami Property under the Benami Transaction (Prohibition)Act 1988 and rule
made there under

igg

(&) The Company does not have any inventory and hence reporting under clause 3(ii)a) of the Order
is not applicable.

(b)In our opinion and according to the information and explanation given to us, the procedure of

- physical verification of inventories followed by the management is reasonable and adequate in

relation to the size of the company and the nature

of its business (Not Applicable).

(¢) In our opinion and according to the information and explanation given 1o us the company has
aintained proper records of inventories. The discrepancies noticed on verification between the

ocks and the book records were not material (Not Applicable).

the information and explanations given (o us and on the basis of our examination of the
[ the Com has not been sanctioned working capital limits in excess of
1 banks or financial institutions on the basis of security of current

guarantee or security or granted any
firms, Limited hability partnerships
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( . In our Opinion
M and accordin i
rant i 39 tho-inf A
f;o ed l.uu.us, INVestmens, guammcc;ninrmnuu
mpanies Act 2013 duning he y&m-' e

n and r:xplannu'on-ﬁ given lo us, 'lhI: Cﬂ‘;“ﬂ?;}“ 186 of the
security as pet the provisions of section 18 "

T::;I‘.Cnmpany has not aCcepted apy
PUblic and hence the directives issueq
'M? Or any other relevant Provisions of
with regard to the deposits ‘

The maintenance of Cost R, i
(1) of Section 148 of :;:2 eoards has niot beey specified by the Central Government under sub-section

Act, I respect of the activitie i ' .
. ks : vities carried on by the company. Hence, reporting
under clause (vi) of the order is not applicable to the Company. ' o

deposits or amounts which are deemed to be dcl?nﬁits_ fmn;;l"lc
by the Reserve Bank of India and the provisions of Sections (:
the Act and the Companies (Acceptance of Deposit) Rules, 20 1

" accepted from the public are not applicable.

Vil (a) Accordi : .
jTﬂL Im::ﬁ;:g;e miords of the company, undisputed statutory dues including Goods and Services
T Sale:s-m (,::::! ton [)de Protection Fund, Provident Fund, Employees ' State Insurance, Income-
32 ) om Duty, Excise Duty, v o g ‘ dues to the
extent applicable, have geng T e micoss” Shd aiy R sliton

erally been regularly deposited with the appropriate authorities .
(b) According 1o the informa

_ ‘ tion and explanations given to us there were no undisputed outstanding
Statutory dues as at 31st of March, 3075 ¢ ol of T date th
hecame payable. - 2025 for a period of more than six months from the date they
(€)  According 1o the
of income tax,
added tax and
disputes.

mf?mmﬁ" and explanations given 1o us, there is no amount payable in respect
SEIVICe lax, sales tax, customs duty, excise duty, Goods and Services Tax, value
cess, whichever applicable, which have not been deposited on account of any

Vil As per the information and explanation given to us, there were no transactions relating to previously

unrecorded -i-h'bfqm: that have been surrendered or disclosed as Income during the vear in the tax
assessments under the Income Tax Act, 1961 (43 of 1961).

(a) According to the information and explanations given 1o us and on the basis of our examination of
the records of the Company, the Company has not defaulted in repayment of loans and borrowing or in
the payment of interest thereon to any lender.

(¢) In d according to the information and explanations given o us, the Company has
applied 1e purpose for which the term loans were abtained.
" gmg]#mmus’ no funds raised on Short term basis have

{ securities held in its
s not applicable.
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0 (@) No faud by the <itsd

i Y the Compar ‘ e - peported
during the year Ompany and no material fruud on the Company bay been naticed o <P
y Form ADT-

led i
boon file Centrid

(1) No report un G
der sub-section (12) ol section 143 of the Compunies Aut has : :
2014 with the

4 as preseribed
: d wnder rile 13 of Companies (Audit snd Auditors) Rules,

Govemment, duri i
» during the year and upto the date of this report.
nuss

(©) In our opinii 5
R Opmmﬂ. .!hcm are no complainis reccived by the company. henee reporting under ¢l
NIAb) of the Order is not applicable.

m‘m ll'l il N | u
Onim opnon, lhc Company is not a Nidhi Company. Therefore, the provisions of clause e
erare not apphicable to the Company.

jofb the

ane

S At‘mrﬂ:‘ng 2 iflﬁimmum given to us and based on our examination of the records of the company, wl
;mn sactions with the related parties are in complinnce with section 177 and 188 of Companics Act,
‘ 0I3 angl the details have been disclosed in the standalone financinl statements s required by the
applicable accounting standards.

he Company is not

Xiv.  As per the provisions of the Companics Act and Companies (Accounts) Rules , ¢
tanse (xiv) of

mqmmdta appoint an internal suditor for the year under audit and hence reporting under ©
the onder is not applicable.
AV liwuropmmmdbused on our examination during the year the company has not entered any
transactions with its directors or persons connected with its directors. and hence provisions o
192 of the Companies Act, 2013 are not applicable to the Company.
xvi. (@) In our apinion and based on our examination, the Company is not required (o be registered undcr
section 45-1A of the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a) of the
Order is not applicable.
nion and based on our examination, the company has not conducted any Non-Banking

non-cash
f section

Financial or Housing Finance activitics without a valid Certificate of Registration (CoR) from the

) f India as per the Reserve Bank of India Act, 1934. Hence, reporting under clause
ot Oricc et

d based on our examination, the company is not a Core Investment Company

i5 no core investment company within the
es (Reserve Bank) Directions, 2016) and
not applicable.
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date of the .._'}'ti'f'\?f the Company. We further state that our reporting is based on the ﬁmup{ ing
e it mawmd we ncither give any guarantee nor any assurance that all lﬁbig:i: Bty
-and when they fall dye, year from the balance sheet date, will get discharge pony
r

no ﬂitprovmmof Section 135 of the Companies Act 2013 are not applicable to the company, hence
o reporting under clause 3 (xx) of the order is applicable.

For Rajiv Mehta & Associntes
ﬁhnﬂ;mﬂ‘a&cmuptgﬂ{p
Firm Reg. No.: 017137TN

Membership No. 09409

| '”'j_m;zso‘if‘b‘i[ﬂﬁI NoT2123
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RAJIV MEHTA & SSOCIATES

A
CHARTERED ACcp
UNTANTS H-18/9, MALVIYA NAGAR,

\ NEW DELHI-110017.

Annexure ‘B’ to
to the Ing 0
epe
Pendent Auditor’s Report on the Standalone Financial Statements of

Aerodrone Rop,
: otics Priy
year ended marc, 3, 202?ste S (formerly known as Fulcrum Manpower Private Limited) for the

Report on
2 inter
statements under C| o8t Sinanclat controls with reference to the aforesaid standalone financial
ause (i) of Sub-section 3 of Section 143 of the Act

(Referred to jn
Paragraph 2(A)(f) under * o : i ‘et
of our report of even date) Report on Other Legal and Regulatory Requirements’ section

Management:
gement's and Board of Directors’ Responsibilities for Internal Financial Controls

;T:mi?”aizgz;‘managemm and the Bﬂ_afti of Directors are responsible for establishing and maimain-‘u:;.;;
statements crite _cﬂﬂiml; t_’ﬁseﬂ on the intemmal financial controls with reference to sl.an_dgluue financial
stated | *a established by the Company considering the essential components of internal control

| In the Guidance Nate These responsibilities include the design. implementation and maintenance of
adeguate internal financial controls that were operating effectively for ensuring the orderly and efficlent
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prévention and detection of frauds and errors, the accuracy and completeness of the accounting records, and

the timely preparation of reliable financial information, as required under the Act,

Auditor’s Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls with reference to the
standalone financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to these standalone financial statements. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate intemal financial controls with reference 1o financial
statements were established and maintained and if such controls operated effectively in all material respects.

Our audit Involves performing procedures to oblain audit evidence about the adequacy of the internzl financial

controls with reference to financial statements and their operating effectiveness. Qur audit of intemnal financial

controls with reference to standalone financial statements included obtaining an understanding of internal
financial controls with reference to standalone financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have oblained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls with reference tostandalone financial statements.

Meaning of Internal Financial Controls with Reference to standalone Financial Statements

A company's internal financial controls with reference to standalone financial statemenls is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of

standalone financial stalements for exlernal purposes in accordance wilh generally accepled acc:?unﬂrlg
principles. A company’s internal financial controls with reference tostandalone financial statements include

those policies and procedures that:
(1) pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect the

transactions and dispositions of the assets of the mp\any;
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(2) provide reasonapie ansurg
standalone financjy| st i
recaipls and ux[,m-udn-l

management and e

Nce lh“t e
I'e lons
oMONts. I acen u:nsnuliun.b are recorded as NACESSATY 19 parmy,
LLordance with generally accepled accounting llrnn\c.i:’;‘:"""“““" o
e

08 of the ¢
3 COIMe 6 ; ? 3 5
directors of the com Pany are being made only in accordance with mie, ot P
S : Pany; and TG
1 Nl

(3) provide reas

onable ass
d , assurance re ;
isposition of regarding prevention or timely detection of unauthorised ncquisition, yye
CMEG . or

& company's
Y'5 assels
s that could have a materlal effect on the standalone financial statemernts

Inherent ||
mitations
of Internal Financial Controls with Reference to Financlal Statements

Becaus
2 of the inharer
Aren : 2 el .
Llimitations of Internal financial controls with reference to financial stalements ncluding

the possibilit .

or fraud mnl;y :: ct‘:"::l?': "trtimpmpar management override of controls, material misstatements due to eror

With reference to ﬂl‘lﬂl‘ncin: nl e delectad. Also, projections of any evaluation of the h'l:arn.'al financlal controls

with reference to ﬂnanb.l 15 atements to future periods are subject to the risk that the internal ﬂ_naﬂc.iai controls

degree of comolle al statements may become Inadeguate because of changes in conditions, or that the
pllance with the pollcies or procedures may deteriorate.

Opinion

's:e- have audited the internal financial controls with reference to standalone finenclal statements of
.herodrnne Robotics Private Limited (‘the Company”) as of March 31, 2025 in conjunction with our audit of
the standalone financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference o

slaﬁdalone financial statements and such internal financial controls were operaling effectively as at March 31,
2025, based on the intemal financlal controls with reference to financial statements criteria established by the

Company considering the essential components of internal contral stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
| system require further augment lo

(the “Guidance Nole").However, certain area of the internal financial conlro
enhance the overall control environment.
For Rajiv Mehta & Associates
Chartered Accountants
Firm Reg. No.: 017137N

Rajiv Mehta
(Proprietor)
Membership No. 094091

upIn: 2509409 @ ML N0 T 2123

Place: New Delhi
Date :31.05.2025
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Berne
to
Hum.,’wﬁ: Hahoties Private |imined
Stands) lerum Manpower Private Limited)
[Am One Balance Sheet as at A1a¢Narch 075 i
i DURE in € i huridreds, except for ihere dato or piherwite 8% 3tale | —

No.: U265 15012021 PTCAT 9090 e ___ﬂ_hl!_'_ﬁ'__-

Mo. 3].[»."1’«25 |

Particulars
ATSETS —
Mar.current sssess 11,6“5‘5“
Praperty, plant and equipment E - !
Right:of-use assets i
It ment praperty
Intangilile asspes
Financial assots _
(@) Frnees imants . 1824 66
|b} Other financial assets 104512
[Ieferred tax assers (net) i)
Non currant 1A% msets T EEE
Total non cufrent assets
[Cunrent ansets
Financial assels e
() Trade roceivables 1 e a7
(&) Cashand cash equivaients ]
(4] Aok bafanices other than cash and cash pauivalents

13/556.34

30151

1,824.66

___,_——‘;'"

(d] Investments
' 1387.68]] 2,857.90
3840 68!

() Lpans
(] Dther financial assots
-

6,52478
21,382.11 19,599.1%

Gthen current assets
Total current assets
Total assets

EQIHTY AND LIABILITIES

Equity -
(3] Egulty share capital 10 1,000.00 1.QDﬂ_aD°I
() Other equity _ 11 (85,138.02] {21.829.55)
Total equity 164,138.02) (20,829:55)
Liabilithes i
Non-current fiabilities |
Financial liabilities

(a] Borrowings :
{b] Lease fabllities 1 .
(c] Oeher financial liabilities il =t
Provisions I | L, ‘
Delerred tax liabilities (net] |

{b) Lease liabllities
(¢} Trade payables
(i) Tota! sutszanding dues of micro entes
(iT) Total outstanding dues of creéthofs ott
[d) Other financial liabilitles
Prawisions

Dther current liabilities
Total current liabilities

otal liabilities
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AErn“r
forme:“: Robotics private Limited
Sland ¥ Il'l.‘l’ul'lT Manpower Privale pimited o
{. along Statement of Profit and LOsS for the year cndgd 5
c“:f’"aum in % in hundreds, except for share data or ptherwise @3 state .
N No.: U26515p12021PTC379090 m Tor _th?;:
Ne. 3j1-viar

Iparti:ulars -
9,079.14 :
A 520.63 —

|income :
Revenue from operations 15
Other income 9,599 a7
Total income
. - ,305.69
EXPENSES = 55,186.42 9 e
Employee benefitexpenses 17 R417 50‘ <&
Finance costs _ 18 7,365.02 B
Depreciation and amortization expense 10 11,440.12 10,404.52
Other expenses 307568 2?)5;::;331‘
Total expenses 27501 20,587,
Profit/(loss) before exceptional iLems and tax (B4, : ) 5
Exceptional items & 475'91“
Profit before tax A
Tax Expense/(credit) )
Current tax ; 12
] A4 122.
peferred tax 6 (1,167.44) ‘
prior period tax - .
- - ] 12232
Total tax expense/(credit) 20 (1.?57-44) P
Profit/(loss) for the year (63,308.47) Gl
(20,709.69)

Other comprehensive income
‘Total other comprehensive income
(63,308.47)

Total comprehensive income for the year )
Earnings per equity share of (¥10/- each) ' ' 21

Basic (X) {(633.08)
Dilutive (%) ) A || ‘ (633.08) [
See accompanying notes forming part of the madalon@fhgn@ﬁl_’statﬁn&hﬁ;uto‘25}_

) « March 2025

ended
7 en T War-28

{20,587.37)

(207.10)
(207.10)

As per our report of even date attached
For and on behalf of Board of Directors

For Rajiv Mehta & Associates
Chartered Accountants
Firm Reg. No.. 017137N |

jg,mé;@

Rajiv Mehta e F#

(Proprietor) | e 11;::;::. ;‘ﬂngh

Membership No. 094091 DIN: 01887587 DIN: ﬁi?i&'.iﬂ‘.i

Place: New Delhi r : Place: New Delhi
Date: 31.05.2025

Date: 31.05.2025 ..
ol

UDIN, Z5094
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AERODRONE ROBOTICS PRIVATE UMITED
Ufarmely Fulerum Manpower Private UDNES) oy paigh 2028
Standalone Statement of Cadh Flaw tot the Ly :mrwﬂu as stafed)
{Amount in % in hundreds, exeeat for ghore data o @

CIN No.: L2ES1SDILI0ZT PI_IMW
"
e tgo,ﬁ.ai',?aﬂ
Cash Flaw from qpir.lunlj activitles F
Brofit / (loss) before 1axi - 5502

Adjustments lor
Deprecatian and amartiation experies
Allpwance for expected credit I es
! Jita e ek
UabilTitios me longer reauired wriitns " :
Remeasurament of post employment patfrefivauligations poin f [los |
Intereyl Pxpanse

Interest Inpome = :
Operating profit before changes [n working capita

Changes iA working capital ‘ K

(Increase)/dacrease in trade receies {4,605.04)

[lrnmasnljdtmpﬁt v ather pomELTEn] and current assels 131218
Inereasnf{decrease) in rade poyabiies )
{ncreasa/{decrease) In pravisions 5652589 28,485 74

increase/{decrease) in ather non curraiil and puerent liabllities

I - 7207 | 5,55.77
Cash generated from operations : ;
inepme taves [pard) / refund (net) : T TR

|net cash flow from aperating activities (A) =

[Cash Flows from investing activities
Capital expenditure on property plant eguipment and intangible assets
nvestment in subsidiary, joint venture/associate
procoeds from other financial assets i
Investmants in other financial assets =
proceeds from sale of property, plant & equipment <
nterest receved = =
Inter campany |oan given i =
Loan receivet : - =
Bank balance nottonsidered as cash and cash equivaleants ‘ = =
Proceads from maturity of fixed deposits =4 \ - 2 =
[Net cash flow from/(used in} investing activities {B) = 1 = JE 5,419, 4,
| Cash flows from financing activities =meeEa = |
Sroceeds from issue of shares including securities premium il o b
| paymeiits of lease liabilities (inicuding interest therean) ot ol
Lease fability (Payment) b =
Interast paid '
Net cash used in from financing activities (C) ]
Net [ (decrease) in cash & cash equivalents (A+B4C)
25t and cash equivalents at beginning of the ye: '
3 sh and cash equivalents at the end of the

3

(5a19.22)| (14,484 11

:NW 7 : -
Cash-on-hand =
Balances with banks in:

Curtent accounts
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" Aerodrone Robotics Private Ui mited -
(formely Fulcrum Manpower Private Limited| | E [
standalone Statement of changes in Equity for the year ended 31 Mar 2025 =
(Amount in T in hundreds, exmpt,fmsbmtduwurﬂhenv!uasﬁaredj |_.

CIN No.: U26515012021 PTC379030

{a) Equity share capital
As at

Erﬁmlm 31-Mar-25] 31-Mar-24]

Equity shares
10,000.00 10,000.00 |

Opening balance
Acd issued during the year 7 _
|Closing balance 10,000.00 10,000.00 |

Balance 35 at 01-Apr-2024
afit for the year
Other comprehensive incomie/(loss)
|Batance as at 31-Mar-2025 |
See accompanying notes farming part of the standalone financial st

As per our report of even date attached
For Rajiv Mehta & Associates
Firm Reg. No.: 017137N
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Arsadiane Rokenics fitdates Lmited
(Rsrreidy Faainpin NrEnpawes #2140t e pearivil
Hapas Parmbig I of Sisufalins Fijraty
damionivey I Fin AMAdERE, ere e fix (Lo

CIN VD USRI ZRZ T FrnOM

flpf Lratemp iy
i pin ai oA W ie W atntert]

Note Mo 4 Praiprerty, plant and vaulpmeal
A AL
Partioutis F1-Mar 25 A4 Mnr-24
Penmed Licat
Furriture snd fixtjres 2, 053.59 alrasi
Elwctrical goodi ifsam 1380
704,85 16,358 34
A0 G =
Tilh My

Plant & machirery
Lfface eaul frmeint
11,686 54 1355090
thi Company bnfea ol relne stn el
hare ure e dalny N e campatian of caplyal prajects

Taval
plent ana equipmenl arE rarmeed by
5 af the Tospective rmporia pariocls are |was K 42 minthe and 1
o, Ay projacts whete the cakl bl excesdad the otlginal plnn
jan therao! 1o be reginteied With the Registral af Campanies.
1504 |45 of 19E8)

ta) Al preperty.
) Capiral wovk-ir-progress 3
Thers are e Paspnded papital projocts,
Trm tithe deads perraning o all tha immovatle

el
|d] fone o the above aszets of 1he Company Havd
pome of the ybave azsmts of the Company have beeh subjedt 1o any ad|ustme|

[l
m There are na proceeding nitated r pending againat the Company far kolging any benam
‘and nules made pherelndet

propartes ineladed sbove are i the Hame of the Company:

pemn provided 4 teciriby requiring any chargas of 41/ s1act]
it towards ravallstien during th

| propeity Under 1he

o GAIFFRAY YR AT,
Banami Transactinng (Prohipltan) ACT

Fumiture & fixtuted Hecrtiical gonds | Plant & achinary | Office squipment |
10,660 08 “
[&20,0L

Compulers
25,00
451474
L
620.02

3,399.03
z 160,00
: [ TR

185.00 15,174 82
‘ - 527.71
7289.02 |

Particulars
Dramed cost
Balance =5 at 31-Mar-2024 -
Assition 12846
_ aas] 339903
: 301.94
21316

Diepeval/adjustment

22472

111
616803

TaiET |

Balance as at 31-Mar-2025
Accumulsted depredation
Ealance =5 at 31-Mar-Z024

6,069.97

213.16

=1
u.m_'vﬂ_l

Dreprecistion expense for The year
Elimination on dlsposal of apsets
L 4350

[Bzlance as at 31-Mar- 2035
Net camying amount as at ; =i
([31-Mar-25 e S
S1ar-24 ‘ =

. 1355631 |

Nate No. 4 Intangible accets

[Particulars
Desmed co
Websies
Total
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Aerodrany Apbotics Private Limted

ffmﬁmy Sulcrum Monpawer Private Litited)

Metes forming port of srandalone finandial statementy
{Arrrount In in hundreds, except for share dote ar o
LIV Ms U2ES1KOEZOPIPTCIT 00

rwise ai stated)

Note No. 10 Equity share capital -
Ar at
a1 Mar-2% $i-Mar-24
Particulars Wao. o shares * No, of shares | .
Authorised capital )
Fauity shares 0f % 10/ each I 10,060.00 3, 000,00 10,000,040 1.000.00
Total 1000000 1,000.00 10.000.00 1.000 00
Tesund, subseribad and fully phald up capital
fauiny sharet of ® 10/ ench 10““9 “U Um--m SE_(!I'.-'IJ 0 1,004 (0
M — - . o
Totnl 10,000.00 1.000.00 10,000.00 1.000.00
A Terms and rights attsched 1a shares
s, kirving & par value of T10/:. Each hotder of eguity shares i entithed

The Company has only one clays of equity share
1o Gra vobe per share. The Company gectares and pays divicend In indian tupees The Dididend proposed by Board of

Directpry iy subject o approval by the shareholders at the Anaual Ganeral Mesting In the gvent of lkquigation of the
Company, the hokders af the equity shares are entitled to receive only residual wssets of the Company. The diptution

will be in propoction to nlmier of equity shares held by the shateholders,

B Reconciltation of the numbee of shares and amaunt qutstanding ot the baginning lnﬁ a1 the end of the reporting

period:
As at
31-Mar-25 31-Mar-24
Particulars No, of shares 1 Mo, of shares ]

Equiry shares of * 10/~ pach 1

Opening Balante 10,000/00 1,000.00/ 10,000.00 1,000.00

Add: Shares ssued during the year = 5 - =

Closing Balance 10,000.00 1,000.00 10,000.00 | 1,00000
€ Detalli of shares held by each shareholder holding more then 5% shares

; s at = =
IiMers | 3iMar2d

Particulars No. of shares | *
Equity shares of £ 10/- gach =y

Innovision Limited 5 100.00)
Randeep Hundal 2450.00.
Uday Pl Singh 245000
Tatal 10,000.00 |

D Detalis of promoter’s shareholding

Particulars
Equity shares of % 10/~ each
Randeep Hundal

Uday Pal Singh e
Tatal TS il

Note No, 11 Other equity .

-

Securities premium
Retained eamings
Toml__ ) sy
murugmsptanm:‘ ]
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Aerodrane fobotics Privats Lmited
Uarmely Fulerum Manpawer Private Lmtedi
financis

Naotes forming part of
fAmaunt i ¥ in hundeeds, excens for vhore gt 62 otere & Steted]

CIN No.: 1426515012021 PTC3 70090
Note No.12 Trade Payabies
Trade Payabies
Total cutstanding durs of mEcTo
Total outstand® X

No.13

Pora T35

e

"-~._‘_‘~‘_
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Fruleinlesves grisr e
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Hate no. 22 lmﬂwnn‘hlncms

a0 povided wilhe rmver aprilicakie

Fploie Tapefits have L

pil s Accounting. Classification and Falr Values
3 st nediniomiod informntios o tailinee shiel ey

Fiee ATyl CoRTYERay, Rk
iy of moeadiretvent/ and the

piiie no, 24 Finpnela) Intrume
iy s tion jives B iverview ol (e sipmilTonie of firneant insthnariis
yiruments The ety alaigniticant actouniing pollies; §el ing th eritdon fof regnjgninon, b
. sty sl 16 pespedt ol each wlass of (el oasetd (ni il bty and eyuity Instiumenknie disclosed
il stpberteiis 2 . o in

Vbt confuin finpielal 11
faats on which It i X
polieles e (g thier et o] 1y

alpooniing

wlRes Qe rexd
& il ong finaie

quanithy monsured at amortised coat o fale valon based on

nl Catagories of financiel lnstrumants

The inancill inpteummnte ol the Company arg iniulnlly toco rded Ak (va ol vislue and b
the nature and tming of 1he cadh flows

As at

31:03-2025% S193.208

Carrying value  |Faic value

Fair value

98278 982 78

Carrying value
3“,135.63

Parriculars

Financlal nssels - AL Amoftised cost

¢ash and cash equivalents 3,435.63

Bank balances other than tash and cash aglvalents = : A
Trade recolvables 1096 4096 | ;
Loans L ‘ - )
Other finanglal assets 1,824 66 182466 187466 LBIAEE
Financial assets < At Falr value : . A
Imvesuments 15 o . g |
Total T 500125 0125|2074 Ty
Financial fabilities - At Amaortised cost =l — 2B 2N
Horrowlrgs i — |
Trade payables & A il ;
Lease Liabllites | 1-312*13 131218
Other financial llabilities -

lﬁmmn liabilities - At Falr value

[Tatal

Fair value hlerarchy

b}
e messured subsequent o Init

Financial instruments that s
Quinted prices Ip an active market {Level 1} This Jeve
(unadjusted) in active markets for igentical ass
the valuation techniques as per Jovel 1 for the

Valuation technigues with alﬁen'gble..mpwl M
than quoted prices incluted within Level 1) the
prices). The Company.does nat have any

Valuation techniques with signifi
inputs that are not based on observabl
based on assumptions that are neither's
pn avallable market data. !

()  Thefairvalue of Other fin
approximate their camyin

() Management uses its:
estimation technigue. The
the amounts that the

subsequent 10 the regos
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Auendpsne Roboties Privsie Limited

llmf-difuﬁ! i preeee Privae Limed)

rems Fanning par of Standaions Fipancial Statemants

Ly iy € i e, escoatfon Mace At o1 3 aiherwise staved |

ity LZESIIDL20RIRTCI70080

1 Company Brekground

Asmrodrane Ropatics Private Limitud formeriy inow & =uksrum Mangiwen Privais Limiitedd |5 & privaln limited compny neoiporaied on 2303 2021, having Bk

Tagiataret officn a1 1200, First Flooe, Dein( Cantl, Sacar Bazar, New Daltii 110010

Tha compar 1y CaTYIng 05 @ buniness of mansiackae | impo | export stc. i) appllances afd pyatern Inciudng put mot [Fniled Lo dronas wtsEprrant

safwiro and hardwals, silicor chips or ary othee Sapmant Sommunkeatin seupmant dispioy dedican att. @l iked equinriar #nd 1o Ack as drenan
fit; countinlty, advisor, programmmers. skl develtgment trainiag,

Thia sompany alss provides training of amna awlation ewough il certfled Yanes
Aeograne Robotics Privale Clretad i & subudiary of nodson Liftied

rynvavinian Limitivd foida 571% of Equity Shaces of the Tompany

Financial staboments for tha year anded March 31 | 2025 wire approsed for (naus by this Buard af deaciols on My 31, 2025

The standalane
2 Banis of preparation of financial siatements and slgnificant pelicles
21 Statement of compliance
1 Standaine financial sialements have Deen prepared in accordance with the Indlen Accountiog Standordsireterad to s ‘ind AS™) riolified under
companiod (Ihdian Aceburting slandurds) Aues 2015 as amandod o

secton 153 of e Companias Act, 2013 raad with fule 3 of tha
m'mﬁmﬂimm_mwnmum,m ‘

22 Basis of praparation of presentation
The standaione Finantial stiements have been prapared on hisloncal cost basia. No finarcial Assots w0 Liablity nas beon measured at Fair Vale
Thers a1 no such financial Assets and | ity ta maasure al Fair Valus '

The sompany is & Subsidiary company of |nhovisien Limited. uilisted company Innovison Limited hioids §1% of Equity Sharas of the Company
Mty of Comporale Aftairs (MCAT) Shrough the notficaton dated March 2021, amendiud Division | 6f Sanedute I of he Companies Act 2013

Thess amendments arm appicabie for Ina reporting year begmning o an aftar Aprl 1,2021. Pursusnt to these @ancmert {fie comparative

figures as disclosed in thovs standalarja financil mm%munmm ireciansifiod whetever necesnary . 1o make tham cormparneatio 1o
Accounting Policies have boen applied consistentiey 1 all paroxds presentad in this financials statements _ Tha financial statemants are based or the
classificaton provisions conatined i ind As |, ~ Presantatian of Financial Statements * and division || of Schatuie 1} af the Companies Act 2013, For tha
plirpase of cianly . vanou itms | I the Stateme)ts ot Proti and lass and Bilance Showt | Thase ilems afe disaggregated woprataly in e

rrancy of the Company,

quires the use of accounting estimates which, by defirition, will seldam equal the actual rosults.
g the Company's mmc\ﬁa—mm;-nﬁmmﬁw-«nmm of the areas that involyed
, whichyare. more likely to be matedially agjusted 4us to sxtimates and assufriptions turning out
tes a s;a;rpae'mmuwmm-ibw onan orgaing basis. Reviions ta accounting

o If, b’@"‘fﬂh}gnim:nnwthm penod, o in tha period af the revision and t‘ﬁ}um

& number of factors that arw determinied on an actuarial basls using & Anyberof
} for post-empicyment plans include the JHEDUNT rate, atirition rate, mortaity
}at such oblgations. The group estimatat the sppropriate rates at the end of aach
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.mmnq{mnmn!&ﬂnuwmmxlh The anplicttizm o i nd i Tk " )
1) Eatmation of the ease tesrn IPANS T8ty Inchid, v cthera the fofowine

®21% to Slscount the w2be payimenty

Bl Assersmmnt of whetnar 3 e anset by Wrphied

() Raaren racogrition
l.pp}inmwf U Accounting prificiolés under Ind As/12
lpuﬁprmu WETEranting Specifically, the delrmmmon of what
may Nquln satiidersbie judgamant

calle, (g0 The Cormaity A

el mptbmatag,
5 telated 18 tha Nearareimerd s PRGOENTER of woun TRGUITAS u#::'::;“. e
- Savemmant Authocitins and tther partiers ey owsdules significars camiret unurvﬂ:’ 2 vigerit (s rmumai)
et the Company i o principal ks & |rensactios [gras sewsedn|

Sigificant actounting policies

. Ly hat
Ravenue recognition detation] silogared to )
R e towarse satisfacticn of & pa Hormance cilgation | measred at dnmumdmmﬁr;oh mi‘-‘tﬂ.!‘ﬂ':"‘::’"“’:m“mm“mm
.prriormarice sbigation The Hnsaction pice of gupds sald snd samvices i is et ol smrnide EE
shemes eferad by thiy Coenpal

Filg compieted ity perforriance abligations Undes the Somtingty,

13
% irhe e in Uhe agteemen!
AL incastion of the naw contractist MHANGUmBTE w1 customar, fhe Company Kentifns the ndnm":“wmm kE Gk e
'-rhm-md th contracts ate sich that the setvics to be rendermd rmpresers 3 saren of gareces that ara sutistantaily

¥ umﬂmr

antnm mwu the BMauTs (maemvake for services rendared.

mmmmwmmnmm worvic s renderes.

Tt the Company
hy 34 zart of the TENTIAL) Buvafium it 1mcag sl whar (hi oon ol i Srasadernd e the cartemen and

e during he petipd Suth
Based butiness (Exmrensed or imolied), reverue marmrents tha raies vaion of work canied syl for <t
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teempion bdlled bt far which setvices have not yet
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m—-umm oz mn ard wham the parvices ane rendered.

[irec cases mrn the eas directiy incurmed 1= rerar the rraining svices 3ush w1 salanes pakl to raine.

sttirktion - general s ndinotodg

s i o ofdati purchise tncs, M

v and
Togwes, W oy, Com of un em of property,
deprecistian and scoamulabed impaiment

ircludey apitabised boeroming cos, e accumylited
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244 Forsign exchange transactiony

FStaign curnancy Lran1actions are retolded s tha &=

At the end of eechre
hreRporting oeriod, meanetas
v A derdmanated e fe > : T
'S5 ATIING on reStATemANT vetl lament is recardas " h“'m‘"‘l _i:.“‘!":'l" cUftifeles are tramplatad ot (he pites pravaflirg @ That dete. The net galn oo
Nonmernatry 8isuts and non-manutary labilities darms it o et

(Prewalent at the Eata of the traniection
’ Honmshetany itamy ¢ it i
R e T s _“"m:n"i Hemirind wt far valis that are denominated ki [eregn Stitnirsies ore fraralated gh the fEter

hange ry
whange rite grevaling on the dats of transaction

AU b & Ferwign Currincy snd rmmssured &1 higtorcal cout are traniated a1 the eacharuge rite

145 Employes benefits

The com forem s for
parry has wd the pobicy for the relrement berdits [ke Gratulli i thie ks oo wapLa b

248  Swaternent of Cash fows

Caph romprises cash on hnd and d i "
lags from the date of acqursity ":* ﬁ!:l"lﬁ Seposity with bariks ‘Cash'squlvalants are shors 1airy balances [with an srginel maturicy of thwe manths o1
. RuIngn] iy liuuse investmints that srm readlly eamver.bln jnto kndivr smoints of cath aid whih are subject 1o frvignifear

riak of changes in valtm.
Caih Mlaw i ;
,wr;'!m:;:';z::::::“ e ":l'il"“ ""’:’““1 wityn ey profin] (loss) Hafcrs thx Is adiUsiad for (ke fectaal trapsactions of roi-cash paiure and

Y ! $ patt ar hiturs cash receipty o oaymments The ta A i u o

L owh thor apeliting, snvating and financing actiylties of tha Ceirmparry

Are sagragatec based on the swailatie information i ~
Amcunt reveivatd By the Company pending 1ettlement s disciossd 2y smeunt payaiie to the marchanys indar “Ofher curment finarcial Fabilties
Amount rtIClMI?lI fram banks, waliets and cards are disclojed ungar the “Dtner curmen financisl aitets” Chamges n these foalunows afe dncluded
the cath flow from operating activitins :

247  Earnings per share

Basi Earnings Fer Share [EPS) (v compited try dividing she net peofit attributatie ta the equity sharahokdars by the weightad average number of

#quity shares putstanding during the year, Diuted sarningy per share s comautad by dhiding e tet profit by the weighted aysrags riimber of eguity
ahares conskdered far deriving basic samings per Whare and the weighted werage numbet of squify srares that could have bear wsiigtl upan 3 enon
af all dilutive patertisl equiny shunes

Dt ive poteritial saulty shares are dosmed commarted as of the baginning of the year, Unlsss issued 31 2 yter gate. (N somputing diluied sarmings paf
shate, only potential equity thares that are diitive and that either reduces sarmings et sharn 64 ineraases foss pat dhare are ing ludded The ruinbier of
thares and potentislly dilutie equity thares are adjusted setroipactively for all prriody preventad in case of share spllts and Banus shares far changes
wifected priar 1o the approval of the standalons financial stazamants By tha Bosrd of Directors

248  Tazation

Income tax experde ompeisss currant and daferned tax. Currest and daterrad 1ax ate recagnised |4 profit or loss axcept 10 the = ctent that it ralates 1o
itetms rezgnised directly in ather comprehensive inpama or equity, In which casw it iy rezofnjsed in othat capiprahensiee neome of equity

Current tax

taxabie income far the year, ising tan rates applicable for the relevant yaar and any adjustmaent Lo tax

Curerd tak it the expected tax payable on the
r d Imssmpticns under the Incoma Tax laws.

payabli in tespect of previous years after constdering tax allowance ah
Daforrnd tax it recogtiHad on Temporary differancas batwsen tha camying arunts ol assets snd labilites in the sandalons fiancial statamaents and

the correspanding ta bases sad in The computation of taxable prafit Defarred tax |5 waasiifed 1 the tx Tatag that are expecied to be applied 1o
hm#ﬂr'lwdﬂimpmu ‘wihan Ly reverie, bised on the laws that have beer snacted or sulistantheely énactic by the reporting dats. Defarred tax assets
and labilires are offsat iF thare is 2 legally enforceatble right to'offvel current tax Habilitles and nisete, and thay telate to mctme taes invied by the

£hame tax aumurﬁnmm sama taxabile ;nmwor o differsmt tax entitles, but thiry intand 16 sattle curmant tax lisbiities and assatypn a nat DALl of thiir
tax pxsats and Habslties will b realised simutanscusly.

Oifarrid tax lisbiltins ate generally recognitsed far all taxable temparary differances Deferrad tax yssats aiw ganerally recognised for af deductible
sarnparary diffarences o the extent that i 14 probable that taxable profits will be avalisbie agajnst whichthose gnductibla temporary differunca tan ba
tflised. Such defarred tax sssmts a labilties are o racognisad i the tempisitary diffarence atises from the intlal ecognition (etherthan in & businain
combination) of susets are abiitiex 1 transaction tha) affacts ither 1ha tarable proft af the accauting pref

radukcnd (o the axteny that |t 11 pe longer probibble that
d tax aasaliafe reviewed a1 sach reporting cate and

This carrying arfiount of deferred tax atsets ki revinwed ot the and of sach reparting parfod and
: iﬂrﬂtﬂlmmlt profits will be avallable to allow all or part of the asiat ta be rwcovered, Duferre

“are reducad 15 the extant that t ts o foniger prabable that the releted tas banefit wl be realised.

i Tabills a1 a5sets 41n rassiined ot the tax rates that are expacied (a amaly I . pacied In WEh Iha ity [ 4t oL 3ssms e,
o taxrates fan tay mwa] that Hive been enacted orsusstantively enactad by 18 il

?-"d i
»
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sangal iabiities are rerognited when The company betamesa party Lo the coRIBTIYR| DTowe

= ecogriting A0 MESEur emanil

ety and firancial abdives are Nty measured at tair value Transaction catts that are directly attrititatie & the scqualtion or issus of

financial a8
outth profit or leag) are sdded ro or ceducted

firancial sniwts wnd financial lrabsllithes {athar than fimaniisl aseets and Nrancial labilithes ot falr valee the

e of 1he financlal assate of financial atilitkes, a3 approtiristn, on il recognition, Trensactiencosts dirmetly st [butahle 1o 1he

Frasm the Tale v
af profit and Toss.

scquiition of Fimancial atsats dr Firaneial labdties ot falr vahie through prafit of loss are recognived memadistely I satament

Financial axsets

Al regidal wry, purc hanes of sales af fimanzial assets e recognizes and deressgnied on s Yrads daties basks. Reguler way purchazes o sales 21w
purthases or ks of financial assets that require delivery of psiats withen 1he tima frama ertatiishad by regulaiion or convantion in the marketpiace
All Recognired financial asvels ara subsaguently measured in their antirety at elthar arnonized cost of it vilue, dopending on the clatsfication of tha

fmancial srveti

Clanvification of fnancial auety

Financial asvets at amortised cow

Drebt inrtruments are Fubseguently measurad at armartised cos f these financisl assels are held Within & buasineds modal whose objecthe i to hald theie

assety [ order to collect contractual cash flows and contractunl tarms of financlsl asset give rise on spaclied dates 1o cash flows that are ralely paymants
of principsl and interest on the grincipal amount autitanding.

Financisl Avsevs at fair wvalue through other comprahenslve incame

ihin businets model

Dbt (pitrurments sre meatured at fair valup through other, comarehensive incoma (VTDOI I thase financial essats are hald w
nlarest o the

whaie abiactive iy schisyed By both collocting contractual cash flows on apecified dates that are wolaly payments of pfincipal and
principal smaunt outstandirg snd sefling financial suet

irtesest income i recognised ta statement of profit snd lovs for FVTOC! Sebt instruments. Other chianges in fair walue of F WTOC! finanslal azsets are
recognlied in ather comprehensive income. When the investment (3 dispossd of, the tumulative gain o logs previously sccumulated in resarves s

tranitferred to statement of profit and loss

Equity instrumants a1 fair value theough other comprebencive income

The Company catiies cersin sqiity instruments whickane not heid for trading. At inhial recagnition, the Campany may make an irrevocable einction
o present subseguent changes in the fair value of an inyestment in an equity instrLmen in othet comprehentive income (FVTEE]) 91 through
staternent ol profit and loss{FVTPL) For imvestmants desigrated i be clissified a2 FYTOC), movements in fair vatue of Irvestments are recognized

i othet comprahentive income and the gain or kis 15 not fransterned £9 slatement of prafitand loys'an dispesal of invessmants. Dividends from the e

|rwvestents are recognized i thestaterment of profit and o

Finandial assets a1 falr vaiue through profit or lass

ofit or joss [TFYTPL | unless it s meatUred st amartised cost of fair value through other

Finaneial zssets are maasured at fulr value through pr
¢ attrbutable 1o the acquisition of finarclal assets and fiabilities at fair valua

comptehentive inzomae on Initial recognitian. Tha trantaction cogt direct]

through prefit or keas are enmedintaly recognised in the stxtemaent of profit and loss
Financial asiets ot FYTPL are mensuted at fair yalue at the end of sach repoting pericd, with any gaing of losses ariving on TE= TS BTNt

ment of profit and (e The guin or loss on daposal is recognised in statament of profit and loss

recognised in state
profit and iots.

interest and dividand on these asseis are recopriied in the statament of

Derecognition of linancial assets

The Campary derezognizés a financal puset when the contractual rights'to the cash fiows from the asset explire ar when it transfers the financial asset

and substantially all the risks and rewards of owriérship of the asset to anot her party
Cin derecognition of a financesl asset |n its entitely) the diffsrence hetween the asiat’s carrying amajnt and the sum of the consideration recalved apnd

racervable and the curnulstivegain or joas that had been recognlsed in other comprehansiva income and accumulated In couty i retagnised in statement
of profit and loss i xuch gain or jass would have otherwise been recognised in statemant af profit and lais an dispezal of that financial assat.

Foreign exchangs gains and losses
Thie fair value of financisl assets cencminated in & foréign currency is determined in that foreign curency and transistad at the spot rate at the end of

each reporting petiod,
For foraign currency deromirdted financlal vsets that am measurad at amantiied costa

loss.

nd FWTPL, the axchange diffarenca arerecognised inprofit or

Financial liabilities and equity Instruments

Clebit and eguity instruments issued by the Company are <lassifind a3 aither financial liabllities or a5 equity inaccardance with the substance of the
contractual arrangements and the definitions of a financlel llability and an sguity instrument;

Equity instrument

An wquity instrument s & contract that evidences residual interest (nthe susets of the company after deducting all of its abiiities, Equity instrumants
recognizes by the Company are recognized at the proceeds recalved nat off direct [ssue cost, The transaction costs of an squity transaction are accounted
for a2  deduction from equity to the extent they are incremental costs directly attributable i the aquity transaction.
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“allabilities thay are s, edsurnd st amartised com t the fa
et hod 1.¢unmﬂv Messunad ot amartized 330 R s My
i
Tha alfective intecast method i a oo

f CONt are detetmined bised on the efiective inturest
. thad of calculating the
pericd. The sifective intersst rate i the '
rate that evsctiy 4 g Interest
farm an integral part of LEDUNTS estimated {y I et oy
ihe effactive Intarest rate, transaction costs and athier n::"'.um e enut (including affeas and points paid or received that
MimE or discounts)

of {where appropriate) a shorter 6

pefiod, to the ney ; through the expected Iife of the fi tl

Contingant considoration ¢ SRTYING Bount an tnitial recognitie . e
N recognizad in & buginas; cambination and cantracts t::qua: I

Usth man-controlin

FVTRL
Durvatives are also recognited and measured al FVTPL

Uea con

martised cost'of a finanei Bability and of alipesti

¥ Intare1ls are tubsequently meatured at

Forgign exchange galns and losses

exchange gairs and !

i flirlﬂ:u- cfﬁmhn,:ll:;‘u::l ::::::::M based on the amortized £ost of tha instruments and are recognized in "Other income®

of the reporting period., For financial tiahrill:::::ih: :r(m.w currenty s determmied In that foreign currancy and transiated ot the 1pot rate st the and
\okeqs 81 18 racouiind [F ot e lae ® measuted as at FVTPL, the foreitn exchangs component farms part of the fae value gains ot

cost at the end of each reparting period, the fareign

Derecognition of financial labllities

The Company derecognites fi I i
d]"'('n‘:’t:"w-.n “-.: ::: T‘:n:‘ﬂ u,.bﬂl‘:.’ when, and only when, the Compamy's cbligations are discharged, cancalled or have espired, The
P T r¥ing amoint of the financial lakisity durecognited and the conslderation patd and payable s recognized n statement of

Effective interest method

T“;: ':«tt" Interast methor isa method of calculating the armnotisad cost of an lnstrumeont and of allocating interest income over the relevant paricd
effective Interast rate iy the rate that exactly discounts estimated future cash receigts (including all fass pajd or raceiied that form an integral pan

of the effective Intares Tate, transactinn costs and other premium or discounts) thraugh the sxpecied life of the Indtrurmaent, of, where appranriate, 3
sharar pariad, to the net carmying amount an Inttial teeognition,

Income is recognized on an effactive interest basis \or instruma nt other than those linancial atsets classifed as at FYTPL Interest income is recogn zed
in profit or loss and ts includad inthe "Other incame® line tam

2410 Impalrment of financial assets

lenpairrnent of financial ascets Loss aliowance for expactad credit losses it ratognized for financial assets meatured al amortized cost snd fair valus
threugh other comprehensive income, The Company applies the expected credit loss model for recognizing impairment loss on trade recuivables,
unbilled receivables, lease recalvables, other debit instrumants and financlal guarantees not desigrated as at FVTPL

The Company applie: appreach permittes by fnd AS 108 Financlal Instruments, which requires wapaited |[fetime losses to be recognized from inltjal
tecogniticn of recelvables, Forthe pUrpose of meazuring [fetime axpacted credit loss allowance for 1rade recelvables, the Comparny has Used n practical
expediant as purmitted under Ind AS 109, This expected credit loss allowance Is computed based on a provision matrls which thkes into sccount
historical credit loss experience and adjusted for forward-|looking Informiation.

24117 Provisions & conlingent labilities

Provitions invohing subistantial degree of estimation in measurament, are recognited when thare is a présent obligstion (|egal or constructive) as s

rexult of pagt avants ard 1t £ probabla that there will be an ous flow of resources and o rellabils gstirmate can be made of the amount of the obligatian.

Thee arrount recognlied ssa provision 1 the best estimate of the consideration required 1o settle the present obligation at the end of tha reporting pariod,
taking In1o sccount the ks and uncenainties surrounding the obligation. Whin s provislon is measured Using the cash flows estimated 1o ettle the
present obligation, Iis carrying ameunt (s the present value af thade cash flows (whan tha effect of the tima value of monay it materal),

Whan some or all of thi scoromic benefits req Uired to settle 8 provision are expicted 1o ba tecowarad frotn a third party, the recelvable |3 racognized
azanasset, i it rx virtually certain that reimbursement will be recelvad and 1he amolint of the recelvable can be measurad rollably,

Contingent labilities are possible obligations that arise framn past events and whose salstance will only ba confirmed by the picurrence or non-
atcurrence of one or more fUture svents not whelly within the control of the Company, Where It is net probable that sn outfiow of ecanomis benafits
wil be teguited, of the ameunt cannot be astimated rellably, the obligstion s disclosed as a contingent llabllity. unfess the probability of outflow of

etonamic benefits |5 ramote, Contingent liabilities are diselosed on the basis of udgment of the managementy/independent exparts. These are reviewed
at each batance sheet date and are adjusted to reflact tho current managemant estimate,

Cantingent assats are ndither racagnlied nar diselosed |n the standalane finane|al statemants,
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Ind AS 116, Leases has baen appliad uy

liabilities is adjusted against retained o
to thosn leases

Ymants that ara not p

kil at the commencamean
y t date; dis.
MEANY uses s Incremental borrowing ra

Lease payments Inchided in the measurement of the laase linbllity co
Lomprisa;

caunted by using the
to

Flxed lonye payments (including tn-substance fixed paymBnts
- The amount expected ta ba bayable by the lossee undar
- Paymaents of panaities for tarminating the lease
Tha lease labllity s subsequently measu
mathed) and by reducing the CarrYing a

1iless any lease Incentives receivahle
tesldual value guaranteas.

If
the lease tarm rafiscts the exercise of an option ta tarminate the kase.

rad g
by Intreasing the carrying amount to reflact intsrest an the lease fiabi!
MoUnt 1o reflect the lsase payments made. ' '

ity (using the effective Imerest
Tha lense lability Is presanted as a separate

line in the statement of financial position,

The Cormpany, rem |
pany remenasures the lease llability (and makes a corfespending adjustment to the related right-of-uss asset) whenever:

- The lease term has | '
Ak c:inunfiurlhere is a significant event or change in circumstances razuiting in a thange in the assessment of exercise of a
Rhian, inwhich case the lease llabitity s remeasured by discolinting the revised lnase payments using a revisad discount rate,

-A hug v;-nn'lri_l:t s modified and the lease modification |s notateounted for as & saparats lease, i which case the lease flability Is remeasured based
on ““:ih“'! term of the modified lease by discounting the revised leass payments using a revised discaiint rate at the affective date of the
medification, . ‘

loszes.

T_hn right-of-use assets comprise the jnjtial measuremant of the correspanding lease liatility, lsase payments made 2t or bafore the commencement day,
less any lease incentives recelved and any initial direts costs, They are subsequently measured at cost less accumulatad depreciation and impairment

Right-of-use assets are depreciated over the shorter period of lease term and useful life of the undarlying asset If a lease transfers swnership of the

underlying asset or the cost of the right-of-use assat reflects that the Company expects to exercise a purchass option, the related right-of-use asset is
depreciated over the useful life of the underlying asset. The depraciation stans at the cammancerment date of the lease.

The right-of-Use assets are preseniad as a separate fine in the statemant of financlal position.

The Company applies Ind AS 36 to determine whethar a right-of-use asset s impaired and accolints for any identified impairment loss
Thers is no identified impairment Loss,

Varizble rents that do not depend on an index or rate are niot included in the measurament the lease liability.and the rl[llﬂ.-n‘l*um assat. The refatad
payments are racognized as an expense in the period |n which the event or congition thist triggers those payments occurs and are included in the line
“Other expenses” n profit or loss.

As a practical expadient, Ind AS 116 permits a lesses not to saparate non lease components, and instead account for any lease and pssociated non-lease
components as a single arrangement. The company has availed this practical expedient.

Operating cycle

All assets and tiabilities are classified as current o nan-current as par tha Company's narmal operating cycle. Normal ope

rating cytie s based on the
time between the acquisition of assets for pracassing and thair realization Inta cash and cash equivalents The Company has detarm RASERTE
cycle as twelve manths for the purpose of classification of Its assets and llabllitjas as current and hon-current.
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